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US SOYBEAN OIL PRODUCTION & CONSUMPTION -
HIGH BIOMASS BASED DIESEL CONSUMPTION

US SOYBEAN OIL SUPPLY AND DEMAND - High Scenario (Million Pounds)
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2020 Outlook Sample

BIOMASS BASED DIESEL FEEDSTOCK REPORT FOR 2020 AND BEYOND
Example A

2

Production forecasts based on USDA data and Jacot

¥ ) 15cobsen

ption projections based on EIA, USDA and Jacobsen data.
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2020 Outlook Samples

BIOMASS BASED DIESEL FEEDSTOCK REPORT FOR 2020 AND BEYOND
Example B

= California is an estimated 4 Billion Gallon Diesel market for on-road fuel

= At present Biodiesel has a 0% blend (B10) cap based on present Nox
issues still being worked out with CARB and the LA Air Quality Agency,

LCFS MARKET effectively creating a blendwall for Biodiesel

= Renewable Diesel as a'drop-in’ fuel versus Biodiesel characteristics
O UTLOO K effectively eliminates any type of theoretical blend wall up to the 4 Billion
gallons of overall Diesel demand, thus Renewable Diesel supply the
limiting factor today.

;=72 Total RFS2 (gals)
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2020 Outlook Samples

BIOMASS BASED DIESEL FEEDSTOCK REPORT FOR 2020 AND BEYOND

Example C

LCFS CREDIT
VALUE IN TERMS
OF FEEDSTOCK
CENTS PER
POUND

¥ ) 15cobsen

LCFS MARKET CLOSE 12/23/2019

Biodiesel Feedstock Biodiesel Cl Score

LCFS Cents/gal

LCFS Cents/lb

Corn Oil - vV ou .
Tallow e - - e .- -
Soybean Oil - - - . -
Canola Qil “e - o
UCO (North America) - - T
UCO (CA) . - ne
Renewable Diesel Renewable Diesel LCFS Cents/gal LCFS Cents/lb
Feedstock Cl Score

Corn Qil - - -

Tallow »e - - -- -
Soybean Qil (REG) - - . S
Soybean Qil (DG) L. .- .
UCO (North America) - .- -e -
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2020 Outlook Samples

BIOMASS BASED DIESEL FEEDSTOCK REPORT FOR 2020 AND BEYOND
Example E

US CHOICE WHITE GREASE PRODUCTION & CONSUMPTION -
LOW BIOMASS BASED DIESEL CONSUMPTION

US CHOICE WHITE GREASE SUPPLY AND DEMAND - Low Scenario (Milion Pounds)
2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029
Carryin . - - -
Production
Imports
Total Supply
Domestic Use
Biodiesel
Biodiesel
Co-Processing
Non-Biodiesel
Exports -
Total Use - -
Carryout

|Median Price (cents per pound) " 3 .
Production forecasts based on USDA data and Jacobsen forecasts. Consumption projections based on EIA, USDA and Jacobsen data.
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2020 Outlook Samples

BIOMASS BASED DIESEL FEEDSTOCK REPORT FOR 2020 AND BEYOND
Example F

LONG-TERM BALANCE SHEET ANALYSIS &
PROJECTIONS

Buift balance sheets for individual feedstocks and incorporated biodiesel demand based on individual scenarios, historical
feedstock mix and proprietary feedstock yield estimates.

Biodiesel Implied Feedstock Reauirement - High
Biodiesel Historical Usage - - - - - - - - - - - - - - - - - - - - -
Canola Oil 108%
mmmmm
mmmmmmmmm
Palm Oil
Soybean Oil
Other (Sunflower Ol )
Poultry Fat
Tallow
White Grease
Other (Lard)
UCO/Yellow Gr
ther Grease
mmmmmmmmmm
lenewable Biodiesel
mmmmm % Renewable Diesel implied Feedstock Requirement - High
ish Qil 2% - - - - - - - - - - - - - - - - - - - - -
aaaaa o%
allow 5%
UCOYellow 6%
llllllll 00.0%
Co-Processing
Soybean Ol 0%
Canola Oil 0%
Tallow % Co-Processing Implied Feedstock Requirement - High
UCO/Yellow Gr 0% - - - - - - - - - - - - - - - - - - - - -
mmmmm %
White Grease %
Poultry Fat %
MMMMMMMMMM 00.0%
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